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© H DUH WUIG \R EH SXEQKIQI RXUFRP P XQW DQG

HOYILRQP HQWAHSRUNDI WUFRQFOGIQ) RXUUHP DUNDE®! WK
\ HDUFHBEUMRQV [Q

© HDUH D@ D VMMYIQJ VR P SLRYH RXUHWIFDAP SDRWDQG
VXWELODELDN FUHGHQWDY DV D EXVIQHW QRWRQO | RUWH EHQH W
Rl RXUHQYLLRQP HOWEXWDAR | RUWH FRP P XQMHVZ HVHUH 7KLY
UHSRUALY &DUH 1Q $ FARQ

Q Z HZ LOFROWOXH R GHP ROVADWI D FRP P VP HQWIR
LHGXAQI RXUHQYILRQP HQWAP SDRWSLRP RWQJ VRADO
UHVSRQUELDN WULRXJIK | DIUWHDW HOWDQG FRP P XQIW

LOYROHP HQWFUHDWOQJ VRADOYDOH DQG HVXUQJ WDQVSDUHQW
HW(LEDQ) RYHUDDORH SUDPAFHY DAD@WP HV

: HZ IQHRQWOXH W GHGFDW RXUWP H DQG UHVRXUAHV W
HQVXUQJ WDWZ H DZ D\ V RSHIDWM UHVSRQMEO® DQG P DNHD

SRMMIYH IP SDRARQ RXUFTHQW RXUEXMOHW SDUAHYY DQG RXU
SHRSG®!

7K\ HDUZ H KDYH EHHQ GHQI KWG VR VXSSRUNBFDARKDUW 7KH

0 DU 6WIYHQV + RVSLFH WURXJ K VHYHIDAQWUDDCRKDUVBE B
DPAYMEY QRABDVARXUDQQXDA RRED@RXLODP HOMKDAL KHG
1Q -XOQH HDAK \ HDU
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+HDG Rl WH ( QYLLRQP HQUBCDQG &KDUW &RP P IHHV




+1JJV// 3 IVFRP P MG VR LHGXAQJ
WH P SDPARI W RSHIDARQV DQG
VHUYLEHV RQ WH HQYILRQP HQWDQG
RSHUIDWQJ DV VXWEIQDE® DV SRMEG

© HFDUH DERXWRXULP SDPARQ WH
SOQHWWH HQYLLRQP HOWDQG WH
@FDOFRP P XQW DQG WION WDWAAY
1P SRUBQUMDADV D EXVIQHW Z H
HOFRXUDIH RXUSHRS®I RXUFTHQW
FRODARY/ EXVQHW SDURHYY DQG
VXSSTHY/ VR LHSTDW RXUYDOXHV

66

$ GHMLH\R HEXFDWM
DQG HP SRZ HURXU
SHRS®IR Z RINDQG
QH\XWEIQDE® DQG
UHGXFH RXULP SDPARQ
WH HOMLRQP HOMQ
@HZ W RXUYDOHVIQ
2 XU) X\WUH




'I| & U O<
’ O0AA- A4AFE0oX

+LJJV | &RZ HUEHG DW
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Q +1JJV// 3 SIRXGD FHBEWDMGIW K
DQQLYHUDU

2 QHRI WH* UHQ&RP P IWYHV FRQMEXWRQVZ DV\R
SOQMD +1JJV  JDUGHQ DVWKH IIRQWRI RXURIIIEH
SURXGD GVSO [Q) WLV DRKIHYHP HQARUFTHQW Wi DQG
YMVRW/\R WH P DQG SLRYIGIQJ DVP DOKDYHQ IQ WH
EXVIQHW SDINIRUBFDAQUHRW

0 LGMQGY 6XWILQDELAW $Z DUGV

© HZHHQRP IODMG | RUQRWRQH EXW R DZ DLGV DATKH
YXMOHW!' HVNVO LGDQGV 6X\WRIQDEIDN $Z DUGV WKLY\ HDU

1\ UHH $ SSGUDUA Z DV QRP LODWG | RUBX\WEAQDEIDN

/ HDGHU Z KIGVWAKH IILP DV DZ KR®I Z DV QRP IQDWG IRUW
H PH®IQFH [Q ( P SG\ HH ( UDIHP HQADQG : RUNSOFH

: HBHQJ ,\WZ DVZ RQGHUXOR EH IHRIQVHG



Q Z HIQWKPMG 6DYHD RQH &X\VEDLERQ \R DAHV RXU
FDLUERQ XVDJIH DQG JLYH WHUUHFRP P HOGDWRQV IRUZ D\ VIQ Z KIEK
Z H FRX@ UHGXFH RXUFDLERQ | RRBUQADQG SLRIUHW VR QW HR

: HUHRA FOIHYHIWIQJ ZHFDQ W VR LH SXUSRWH MRURITHUIMYR D
WILG SDUWV

610RH Z H UHAHYHG WH UIHSRUAZ H KDYH VZ IMWKHG VR SXURKDMQJ
RXUHBRPMBAW IWRP D UHQHZ DE®I VRXUAH DQG XSJWDGHG WH
OKWY IQWHRINEHWR XWH/ (1 EX&V

© HDUH NHHQ VR XQGHUMIQG KRZ \WRVH FKDQIHV KDYH [P SDRWMG
RQ RXUFDUERQ XVH DQG Z H Z I@EH FRP P MMRQQI DQHZ LHSRUWV
10 © HZ LONHQ Z RINRQ D FDLERQ IHGXPUWRQ SOQ




7KH+11JV/ /3 * HHQ&RP P MWH RUDQVHG D

Z UHDW P DNQJ VAWRQIQ' HAHP EHU RN
RI WH |HVAYH VHDVRQ LQ DQ HQYILRQP HO®
IUHQGD ZD\ W DVD BRI IXQVRW VRP HKIQJ
GILIHHQADQG IMZ DV HYHQ EHWMUVR FDWK XS Z W
FRODIXHY RXWMGH WH XVXDZ RINHQVLRQP HQW

fGN| O 54

QFHBEWAWRQRI RXU W DQQYHUDU  Z H\XAPHWIX@ P SBP HOMG D

L QUIEDQUWXVAELQDELDN IQWDAYH HDUMHUWIY\ HDUE\ SOQWMJ DVSHADO  IBZHU
EHG RXWGH RXURIIIEH 7KLY HIRWAGHP ROMDMY RXURQIRIQ) FRP P VR HQWR
HOYILRQP HQEOAMZ DLGWKIS $V SDUAR! WY IQMDWH Z H LQARGXFHG WH 6SURXW
VHHG SHQRODQ IQQRYDWYH HAR 1UHQGD SURGXPWKDWHSORHY WH WDGIMRQDO
HIDVHUZ W DZ DMUVROE®! VHHG SRG

7KLV XQTXH IHDXMWH D@Z V XVHY VR SOQVWKH SHOARMIWUIW XWH ( DK VHHG SRG
FRQAIQV) RUHAO H 1 RWHHGV VHIMQJ DV D P HDQQIIXOMEXW VR RXU
DQYHIDY

7KH 1®Z HY FDQ EH FXGYDWG LQ YDURXV VHAMQIV Z KHWHUIQ SRW RUJIDUGHQV DQG
WUYH [Q IXOVXQ RUSDUADOKDGH DRURW GLLIHHQWRIONSHY 7KLY HOFRXWDIHV RXU
FRP P XQW \R HQIDIH 1Q JUHHQ SUDPWRHV
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(YHY \ HDU + LJJV/ / 3 FKRRVHV D FKDUW VR VXSSRUADVY HDUWURXJIK IXQGUDIMQI DRRMW DQG GRQDWRQY ,Q
ZHVXSSRUMG 7KHO DU 6VIAYHQV + RVSLFH Z KR RITHUSDWHQW Z W IQFXUDE®I RUQH @ MG IEHAHY
WH RSSRUMQW R HQR WHUQYHV\R WH IX@MAMKRZ HYHUBRQI WDWDH P D\ EH

7KH FKDUW KDV DVWARQI SURVHORH Z IWIQ RXUBRFDAARP P XQW DQG IVDOR FRVHWR P DQ\ RI RXUSHRS®IV
KHDUWV EHFDXVH WH KDYH UHIHG RQ 7KHO DY 6WIYHQV + RVSIFH IRUFDUH RI D ®YHG RCH

/ DWY HDUWH IILP LIDVHG RYHUe | RUWH FKDUW DQG RWHUGFDADXVHY Z KIEK Z IR D@QI Z D\ R
HQUXUQI WH FDQ FRQUDXH VR SURVIGH WH KLIK GIVHARI P XFK QHHGHG FDUH VR SDWHQW
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7KIV\ HDUZ H KRAMG RXUWILG FAKDUW ERZ @) HYHQADW
+ ROZ RRG %RZ AQ%4LP IQIKDP  DAIQ DIG Rl WH 6SLQDO
,OMUHV $ WRFLIDVRQ Z KIFK WDIVHG RYHUe IRUWH
FKDUW

( DFK WDP Z DVIRIQHG E\ DP HP EHURI WH 6SIQDO
,OMUHV $WRADWRQ RIIHUIQ) SDUAASDQN D FKDQRH VR
GO IIWMKDQG Z KDADH LV WK® @\H DV D VXUYRU DO
Z KIBI VXSSRUMY DZ RUM\ FDXVH

0 RXQWBQRZ GRQ KINH

2 XUSHWRQDQQWU DQG &TRIFDAL HI QW HQRH WDP
VXFPHWIX@ FIP EHG 0 RXQMBQRZ GRQ WDIMQJ IXQGVIRU
WH 8 QLYHUAW + RVSLVDY %4LP LQIKDP &KDUW

&P EIQJ IHAVIR WH VXP P MAWMH WP WKO

GHP RQOMDMG GHWUP IQDWRQ WP Z RIN DQG DVKDUHG
FRP P IM? HQWR VXSSRUMY D | DQEVIE FDX\H



$VVIQDRUHVR 7KH/ DZ 6RFIHW V' LYHUMW DQG , QFOXMIRQ &KDUMU +L1JV/ / 3 IVFRP P MG \R GHYHRSIQ
D GIYHUH EXVIQHW E\ HQIDILQJ Z W WH Z IGAVASRRCR! VBBIQADQG SURP RWQJ HTXDOV Rl RSSRUMQW IRU
HYHU RQH

2 XUP MRQ LV VR HQVXUH WDAHYHY RQH LV HP SRZ HIHG VR EH WH EHVWWHMRQ RI WHP VHOHV DQG VR KDYH D YRIFH
Z KIFK FBQ EHWDUHG KHDUG DQG UHVSHAMG 2 XUSDURHYY DQG GLHRARYY P DQRIHP HOWERDUGY DQG FR@DIXH

UHVRXURH JURXSV \VKDUH IQUIKW FKDP SIRQ FKDQIH DQG FAKD@IQIH ERW FRQVARXY DQG XQFRQVARXVELDV 7KLV
\ HDUZ H KDYH Z HBRP HG P DQ. VSHADQIXHVIV R WH RI 1 1EH Z KR VSRNH DERXVWKHURKD@IQI HV DQG VXFRHWHY

RUNLQJ Z VK LOGXWW ERGLHV VR SLRP RV HT XD@W DQG LOFOXMRQ

+1JJIV/ /3 SDUQHY Z W %P IQIKDP %DAN/ DZ\ HWY/ 7KHIWP V/ Dz \ HYVDRRW D@DJHV DUH DRWH

VR OXQFK DQHZ P HQWRUQJ SLRILDP P H FDMIG FRP P WWHP HP EHWRI 7KH&R® RUIH&R®PNH D

+1JIV,QUGH7WDAN DIP HG DWSLRYIGIQ] P HQWRUQJ SURI HWIRQDOVHUYLFHY QHVE RINQJ JURXS | RUWRVH DW

VXSSRUV WH HDUD WRUHV R WHUFDUHHU DQGWH:  ROHV
&RPWYH Z KIEK 1V D EXVIQHW DQG FRP P XQW

: HDUHNH SDUASDWRY/ IQWH %LP IQIKDP / DZ QHVE RINQJ JURXS 1Q: ROYHIKDP SVRQ DP RQUW

BRAEW' , VAKHP H 1Q FROWNQPARQ Z I WH RWHW/

8 QYHUMW RI / DZ VR WDWZ H FDQ @MAQ VR RXU

SHRS®! DQG VIWHQIWHQ RXUQHVE RUNV DQG EXIE D
FX@OUH Z KHH HYHY RQH IHHY WH. EHRQJ

7KHILLP VD VSRQVRURI WH O XGEXGUD/XMOQHW
DQG &RP P XQIW &KDP SIRQ $Z DUBV DQG Z HDOR
VSRQVRUHG DQ DOWKLS AQHP D HYHQWZ WK

%LP IQIKDP / DZ 6RAHW



2 XU3RXG 7RIHVKHUQHVEZ RWN

3URXG 7RIHWHULY D QHE RINWDWZ DV IRWP HG DVD
VXE FRP P IWWH\R WH ,QFOMRQ* LRXS 1Q

7KH SXIBRWH Rl WLV JURXS IV VR SURIUHW GLYHIAW
DQG LOFOMRQ Z W DVSHALIE IRFXVRQWH/ * 974
FRP P XQW DVZ HODV KRGIQ) HGXFDWRQDADQG
VRADHYHQW [RUWH Z IGHUI ILP

YRUH DP SGI VR FRP P HP RIDM/ * 9774+ MRY
0 RQM ZHKDYH SUHVIRXV® KDG DVKRZ IQJ RI WH
B 3UGH DARXURIIERV Z KIFK H SGUHG WH
WKWRI WH/* %74 FRP P XQW 1Q %A MIAQ GXUQJ
WH V: HRUDQWHGDZDOIQJ JURXS DW

%P IQIKDP 3UGH Z KIFK IVQRZ. DQ DQQXDAHYHQW

DQG VD@ D\ V Z HODAMMQGHG DQG HQR\ HG E\
FR@DIXHV DALRW WH I LLP

7KH JURXS KDV DOR KHT VRADCHYHQW IRU

P HP EHY R SURVIGH D VSDRH Z KHIH FRGDIXHV
FDQ VRADDH DQG EH WH P RAMDXWHQME YHWMRQRI
WHP VHOHV



SHDQ LY1IQJ : DJIH

$VDIIWP ZHKDYHFRP P MMG RXUHIHV VR WH
5HDO MQJ : DJH ZKIK VWHRQD 8. ZDJH
WDV EDVHG RQWH FRWIRI MMQJ 7KLV IV R
HOVXUWH RXUZ DIH P HHW DIHHP S® HHV
HYHYCGD QHHGV

&RUDHUARQH (P SR\ HU

+JIVIV D &RUHIARCH ( P SB\ HUDQG
HQIDIHV Z IW BFDOAKRRY FRGUHY DG
XQYHUMAY : HDP VR IQVSILHWH QH W
JHQHDWRQ WILRXIK FDUHHLY/ IDLY RXU
YOFDWRQ VAKHP H DQG FDUHHUI XIGDQRH
VHWRQV

, QYHWRU/,Q 3HRS®1 * R@ DZ DUS

+1JIVKDV EHHQ DZ DLGHG , QYHVRWY/ IQ 3HRS®BI * RG 7KLY IV DKXJH P IBMRQHIRUXVIQRXU W\ HDU DQG RH
WDWRQD D TXDUMUR! RU DQVOWRQY WDADIH DAVHWHG JBED DRKIHYH

: HIPSRYHGIQ RI VKH DWHWP HOWDUHDV DQG RXVBHURWP HG WH / HI DG PrwAv VHRRUDAIRW WH ERDLG

© HZ HH WDMG + LJK 3HURLP LQJ 1Q0 DQDIIQI 3HJRWP DQFH 9XICHQ) &DSDEIMN DQG &UHDWYI 6XWEIQDE®
BXAHW 7KLV LY D UHDAH GPRQ RI WH FXEMUH Z H KDYH EXIOWRIHWHU



2 XU(P SAR\ HH5HWRXUH * LRXSV

7KHZ RINIQ P DQEIQQI DQG JWRZ IQJ RXU( 6% LQMDAYHVIY GRQH E\ RXUYDURXVFRP P MMHVZ KR P HHW
LHIXOUD VR \ADWI IFDD SOQ [ XWWUH LOMDWYHY

* IHHQ ,QFOMMRQ 6RADO &KDUW
&RP P IMWWH * LRXS &RP P WWH &RP P IMWWH
;. HAEHW ) DP 1® 0 HORSDXWH 3WRXG

7HDP ) UHQGO * LRXS 5 HVRXUAH 7RIHWHU

* LRXS



© HXQGHUAMIQG WH UMNY Rl RXUEXVIQHW Z WK DQ
RYHWDUKIQJ [P Z 1GH UWN UHI MMUVRI HWHUZ W
EHVSRNH UMN UHI MUY | RUHDK. GHSDUR HQW7KH
SDUZHY VIWDWAI\ DQG P DQDIHP HOWERDUGV Z RINWR
XQGHUMIQG DQG P M DM WRVH UMV WURXIK WH
IOARGXPARQ Rl SIRFHWHY WDIQIQJ VXSHUMRQ
UMHZ DQG P RQURUQ)

© HZHBRP HH WLODDXGWDQG | HHGEDAN DQG KDYH
KHG ,62 DFFUHGMMRQ VIQFH

2 XUSHDO WM WP KRGV WH/ DZ 6RAHW &4 6

DFFUHGMIMRQ DQG \WH &@IFDAL HIQHQPHWDP IV
640 GSHADDM XDOVO DN DFFUHGIWG

: HKDYH GHGFDWG RITFHWY Z KR HVXWH Z H DWH
P H-AMQJ RXUHIXOMRU REQI DWRQV

0 DWW XG®\ 3DU/MHU
&RP SMQAH 2 111FHUIRY/ HI DCB UDRWAH

BVIAYH &KDS@D ) LODQFH' LLHFVRU
&RP STQFH 2 11IFHUIRU) LQDQAH DQG $GP IQMADWRQ

%HYHUBPA 6FUYHQ + HDG Rl 6VDQGDUGY  ( VIKLFV
0 RQH / DXQGHUQJ 5HSRUMY 2 111LIFHU



+RZ GRHV RXU ZRUN OLQN WR
)XWXUH "

© HZ I@QRHDM D FKDBQILQ) DQG LOVSILIQ)
HOYILRQP HQWZ KHUH FUHDWW DQG RUJIQDO
WIQNQJ DUH HQFRXUDIHG

© HZIOSO SHRSG!IQWHUEHSRVMWRQY DQG
JIYHWHP IUHHGRP DQG DXVRQRP \ VR P DN\H

WHUP RWH IHRARYH SHIWRQDAFRQMEXWRQ

© HUHFRIQWH WH IP SRUBQRH R WIQIV RXWMGH
+ LJIVWDAP DAMAUVR RXUSHRS®!

- HZ ODAMQ R RXUFTHQW XQGHIAMIQG DQG
UHVSRQG VR WHUQHHGV

© HZ IOFRQAMIQW IQQRYDW VHHNQI RXWQHZ
DQG EHMMUZ D\ VRl GHOYHUQI RXUVHYEHY

: HDVSILHWR GR WIQIV ERAMAUWDOQ EHRWH DQG
EHMAUWDQ RWHY/

- HZ I@HNEHWR ELDQG VXSSTHY/ Z W
FRP P RQ YDOXHV'Z KR FDQ DGG YD3H VR RXU

EXVIQHW

 HZ IQARQGXPARXUHIHV Z IW LOMI UW DADD
WP HV HYHQ L MARW XV RULY GLLILEEX®V
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